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Hot, Hot, Hot!

They say a week in politics is a long time…well the three 
months since our last quarterly report seems like an 
eternity, certainly when it comes to the unprecedented 
and unexpected price movement. 

This time last year the country was in lock down 
with dire predictions of just how much the housing 
market would collapse. Some, so called experts, 
claimed prices would fall by up to 30%. Fast forward 12 
months, and certainly since our last report, we’ve seen 
historical growth well beyond even the most optimistic 
predictions. 

A great example of just how much the market across the 
Inner West has moved since our last report are the three 
sales we have made in Speed Avenue, Russell Lea. 

�;�I���É�V�W�X���E�Y�G�X�M�S�R�I�H���������7�T�I�I�H���%�Z�I�R�Y�I���M�R���3�G�X�S�F�I�V���]�������E�R�H��
with a reserve price of $1,600,000 and achieved a result 
�S�J�������������������������J�S�V���S�Y�V���G�P�M�I�R�X�W��

�*�E�W�X���J�S�V�[�E�V�H���N�Y�W�X�������Q�S�R�X�L�W���P�E�X�I�V���M�R���*�I�F�V�Y�E�V�]���]�����������[�L�I�V�I��
�[�I���X�S�S�O���E�R���M�H�I�R�X�M�G�E�P���F�P�S�G�O���E�R�H���L�S�Q�I���E�X�������7�T�I�I�H���%�Z�I�R�Y�I��
to auction with a reserve of $1,800,000. This auction 
�V�I�W�Y�P�X�I�H���M�R���W�X�V�S�R�K���G�S�Q�T�I�X�M�X�M�S�R���E�R�H���E���W�E�P�I���E�X��������������������������
an increase of an incredible 24%!

If you thought that was amazing, their neighbour at 
1 Speed Avenue who noticed the fantastic outcomes 
decided they would capitalise on the market’s strength 
and a couple of weeks later the Devine team made a 
�X�L�M�V�H���W�E�P�I���J�S�V���E���[�L�S�T�T�M�R�K������������������������

The stand out feature to report for this quarter is 
no doubt that the market is extremely hot. The 
real question moving forward though is; just how 
sustainable is this growth? In my opinion growth at the 
�G�Y�V�V�I�R�X���V�E�X�I���M�W���W�M�Q�T�P�]���2�3�8���W�Y�W�X�E�M�R�E�F�P�I�����%�X���W�S�Q�I���T�S�M�R�X��
the market will slow, plateau or possibly fall but what will 
cause this to happen and when might this happen, that 
is still unknown.

Despite the incredible strength of the house market 
across the Inner West the same cannot be said in 
general terms for the apartment market. This market is 
still suffering from an oversupply of new units and falling 
rents which have all combined to subdue this segment. 
We are however experiencing some growth and days on 
market have slightly decreased this quarter.

We believe we’re at the bottom of the cycle for the 
apartment market and with signs of recovery and a 
positive outlook for Covid we anticipate above average 
growth starting in early 2022. This will most likely come 
as a result of the return of overseas students and our 
borders opening up to immigration.

�3�R�G�I���X�L�M�W���G�S�Q�Q�I�R�G�I�W���V�I�R�X�W���W�L�S�Y�P�H���V�I�X�Y�V�R���X�S���T�V�I���'�S�Z�M�H��
levels which will see investors return to the market 
chasing higher yields thus pushing prices up.

Given the volatility of the market it may pay to have your 
Devine agent provide you with a more updated market 
appraisal of your home in order for you to keep your 
�É�R�K�I�V���S�R���X�L�I���G�Y�V�V�I�R�X���T�V�S�T�I�V�X�]���T�Y�P�W�I�����6�I�Q�I�Q�F�I�V���X�L�E�X��
�M�X�^�W���S�R�P�]���E���J�I�[���Q�S�R�X�L�W���Y�R�X�M�P���X�L�I���I�R�H���S�J���É�R�E�R�G�M�E�P���]�I�E�V�����W�S���M�J��
you’re looking to buy, sell, rent or invest, now’s the time 
to contact us to discuss your options. Look forward to 
hearing from you.

2048 NSW



Total sales
last 3 months

RECENT ACTIVIT Y

Percent Auctions
last 12 months

Average Days on Market
last 12 months

Sales Price
last 3 months

Lowest Median Highest

Houses

Units

Devine’s Auction Clearance Rate 
across Sydney’s Inner West is: 92%

76 79% 32

$210,000 �������������������� ��������������������

���������������� $778,400 $3,790,000



SALES STATISTICS

Houses Units



Recent Sales

PROPERT Y ACTIVIT Y

HOUSE

3 Bed 2 Bath 2 Car

64 CARDIGAN STREET
STANMORE NSW 2048

$2,862,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

���ì�������'�%�1�&�6�-�(�+�)���7�8�6�)�)�8
STANMORE NSW 2048

$806,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 1 Car

6 PERCIVAL ROAD
STANMORE NSW 2048

$1,692,000 ���������ì�����ì����

UNIT

4 Bed 2 Bath 2 Car

�����ì�����%���4�)�6�'�-�:�%�0���6�3�%�(
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

�����ì���ö�����6�%�-�0�;�%�=���%�:�)�2�9�)
STANMORE NSW 2048

$730,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 2 Car

�������%�0�&�%�2�=���6�3�%�(
STANMORE NSW 2048

$1,750,000 ���������ì�����ì����

UNIT

3 Bed 3 Bath 1 Car

���ì���ö�����&�6�-�(�+�)���6�3�%�(
STANMORE NSW 2048

$1,600,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 0 Car

�������7�%�0�-�7�&�9�6�=���6�3�%�(
STANMORE NSW 2048

$2,000,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 1 Car

�������0�-�2�'�3�0�2���7�8�6�)�)�8
STANMORE NSW 2048

$2,060,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 0 Car

���������8�6�%�*�%�0�+�%�6���7�8�6�)�)�8
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

HOUSE

4 Bed 3 Bath 4 Car

9 HARROW ROAD
STANMORE NSW 2048

$2,560,000 ���������ì�����ì����

HOUSE

2 Bed 1 Bath 1 Car

���������'�%�6�(�-�+�%�2���7�8�6�)�)�8
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����



Recent Sales

PROPERT Y ACTIVIT Y

HOUSE

3 Bed 2 Bath 1 Car

39 MACAULAY ROAD
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

HOUSE

3 Bed 1 Bath 1 Car

55 CHARLES STREET
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

HOUSE

3 Bed 1 Bath 0 Car

45 CHARLES STREET
STANMORE NSW 2048

$1,700,000 ���������ì�����ì����

UNIT

2 Bed 1 Bath 1 Car

���ì�������ö���������4�%�6�6�%�1�%�8�8�%���6�3�%�(
STANMORE NSW 2048

$957,000 ���������ì�����ì����

HOUSE

2 Bed 1 Bath 1 Car

9 WARWICK STREET
STANMORE NSW 2048

$1,450,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

���ì�������ö���������8�6�%�*�%�0�+�%�6���7�8�6�)�)�8
STANMORE NSW 2048

$682,500 ���������ì�����ì����

HOUSE

3 Bed 2 Bath 1 Car

46A HARROW ROAD
STANMORE NSW 2048

$2,300,000 ���������ì�����ì����

UNIT

2 Bed 2 Bath 1 Car

�������ì�������'�3�6�9�2�2�%���6�3�%�(
STANMORE NSW 2048

$935,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

7 RAILWAY AVENUE
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

UNIT

3 Bed 2 Bath 1 Car

�����ì���ö�����6�%�-�0�;�%�=���%�:�)�2�9�)
STANMORE NSW 2048

$855,000 ���������ì�����ì����

HOUSE

3 Bed 2 Bath 0 Car

217 CORUNNA ROAD
STANMORE NSW 2048

$1,895,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 0 Car

48 NORTHUMBERLAND AVENUE
STANMORE NSW 2048

$1,468,000 ���������ì�����ì����



Recent Sales

PROPERT Y ACTIVIT Y

UNIT

2 Bed 1 Bath 1 Car

���ì�������8�6�%�*�%�0�+�%�6���7�8�6�)�)�8
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

HOUSE

2 Bed 1 Bath 0 Car

���������7�8�%�2�1�3�6�)���6�3�%�(
STANMORE NSW 2048

$1,410,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 0 Car

8 AUBREY STREET
STANMORE NSW 2048

$1,550,000 ���������ì�����ì����

HOUSE

3 Bed 1 Bath 0 Car

�������;�%�6�;�-�'�/���7�8�6�)�)�8
STANMORE NSW 2048

$1,515,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

�����ì���ö�����&�6�-�(�+�)���6�3�%�(
STANMORE NSW 2048

$700,000 ���������ì�����ì����

HOUSE

2 Bed 1 Bath 1 Car

���������'�%�6�(�-�+�%�2���7�8�6�)�)�8
STANMORE NSW 2048

$1,490,000 ���������ì�����ì����

HOUSE

2 Bed 1 Bath 0 Car

�������1�%�6�+�%�6�)�8���7�8�6�)�)�8
STANMORE NSW 2048

$1,312,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 0 Car

�������'�3�6�9�2�2�%���6�3�%�(
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

HOUSE

2 Bed 1 Bath 1 Car

�������6�%�-�0�;�%�=���%�:�)�2�9�)
STANMORE NSW 2048

$1,455,000 ���������ì�����ì����

HOUSE

3 Bed 2 Bath 1 Car

�������'�3�6�9�2�2�%���6�3�%�(
STANMORE NSW 2048

UNDISCLOSED ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

���ì�����,�3�0�8���7�8�6�)�)�8
STANMORE NSW 2048

$675,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 0 Car

���ì�������'�%�1�&�6�-�(�+�)���7�8�6�)�)�8
STANMORE NSW 2048

$600,000 ���������ì�����ì����



Recent Sales

PROPERT Y ACTIVIT Y

HOUSE

3 Bed 1 Bath 0 Car

58 CARDIGAN STREET
STANMORE NSW 2048

$1,705,000 ���������ì�����ì����

UNIT

2 Bed 1 Bath 1 Car

�����ì�����ö�������8�6�%�*�%�0�+�%�6���7�8�6�)�)�8
STANMORE NSW 2048

$725,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

�����ì�������'�%�1�&�6�-�(�+�)���7�8�6�)�)�8
STANMORE NSW 2048

$450,000 ���������ì�����ì����

UNIT

1 Bed 1 Bath 1 Car

�����ì�������'�%�1�&�6�-�(�+�)���7�8�6�)�)�8
STANMORE NSW 2048

$450,000 ���������ì�����ì����



Vacancy Rate
Sydney Market Devine Real Estate

Median Rental Price
last 12 months

Rental Yield
last 12 months

Number of Rentals
last 12 months

Houses

Units

/w
/w

Houses Units

Median Weekly Rent Trends

RENTAL STATISTICS

4.3% 2.99%

$800 2.57% 118
$445 3.31% 263



02 9747 1144

www.devinere.com.au

info@devinere.com.au

�7�X�V�E�X�L�É�I�P�H���P���'�S�R�G�S�V�H���P���(�V�Y�Q�Q�S�]�R�I���P���1�E�V�V�M�G�O�Z�M�P�P�I���P���(�Y�P�[�M�G�L���,�M�P�P

DEVINE REAL ESTATE

�'�3�2�8�%�' �8

�4�V�I�T�E�V�I�H���S�R�������������������������F�]���(�I�Z�M�R�I���6�I�E�P���)�W�X�E�X�I����

�l���'�S�T�]�V�M�K�L�X���������������6�4���(�E�X�E���4�X�]���0�X�H���X�V�E�H�M�R�K���E�W���'�S�V�I�0�S�K�M�G���%�W�M�E���4�E�G�M�É�G�����'�S�V�I�0�S�K�M�G����E�R�H���M�X�W���P�M�G�I�R�W�S�V�W���E�V�I���X�L�I���W�S�P�I���E�R�H���I�\�G�P�Y�W�M�Z�I���S�[�R�I�V�W���S�J��
�E�P�P���V�M�K�L�X�W�����X�M�X�P�I���E�R�H���M�R�X�I�V�I�W�X�����M�R�G�P�Y�H�M�R�K���M�R�X�I�P�P�I�G�X�Y�E�P���T�V�S�T�I�V�X�]���V�M�K�L�X�W����W�Y�F�W�M�W�X�M�R�K���M�R���X�L�M�W���T�Y�F�P�M�G�E�X�M�S�R�����M�R�G�P�Y�H�M�R�K���E�R�]���H�E�X�E�����E�R�E�P�]�X�M�G�W�����W�X�E�X�M�W�X�M�G�W��
�E�R�H���S�X�L�I�V���M�R�J�S�V�Q�E�X�M�S�R���G�S�R�X�E�M�R�I�H���M�R���X�L�M�W���T�Y�F�P�M�G�E�X�M�S�R�����(�E�X�E������%�P�P���V�M�K�L�X�W���V�I�W�I�V�Z�I�H��

�'�S�R�X�E�M�R�W���T�V�S�T�I�V�X�]���W�E�P�I�W���M�R�J�S�V�Q�E�X�M�S�R���T�V�S�Z�M�H�I�H���Y�R�H�I�V���P�M�G�I�R�G�I���J�V�S�Q���X�L�I���0�E�R�H���E�R�H���4�V�S�T�I�V�X�]���-�R�J�S�V�Q�E�X�M�S�R�����`�0�4�-�a������6�4���(�E�X�E���4�X�]���0�X�H���X�V�E�H�M�R�K��
�E�W���'�S�V�I�0�S�K�M�G���M�W���E�Y�X�L�S�V�M�W�I�H���E�W���E���4�V�S�T�I�V�X�]���7�E�P�I�W���-�R�J�S�V�Q�E�X�M�S�R���T�V�S�Z�M�H�I�V���F�]���X�L�I���0�4�-��


